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ADITYA BIRLA
CAPITAL

INVESTING FINANCING ADVISING

Health Insurance
Aditya Birla Health Insurance Co. Limited

(A subsidiary of Aditya Birla Capital Ltd.)
PROTECTING

HALF-YEARLY FINANCIAL RESULTS FOR THE PERIOD ENDED 30" SEPTEMBER, 2021

FORM NL-1-B-RA | REVENUE ACCOUNT

For the period ended on
30" Sept 2021

FORM NL-2-B-PL | PROFIT AND LOSS ACCOUNT

For the period ended

FORM NL-3-B-BS | BALANCE SHEET

Schedule Ref.
Form No.

(Rs in Lakhs) (Rs in Lakhs) (Rs in Lakhs)

As at
30" Sept 2020
(Unaudited)

As at
30" Sept 2021

For the period ended
on 30" Sept 2020
(Unaudited)

For the period ended on
30" Sept 2020
(Unaudited)

Particulars

on 30" Sept 2021
(Unaudited)

Particulars Particulars

(Unaudited) (Unaudited)

Fire Marine Misc Fire Marine Misc OPERATING PROFIT/(LOSS) SOURCES OF FUNDS
(a) Fire Insurance - - Share Capital NL-8 41,221 34,693
Premiums earned (Net) = - 50,437 - - 32,993 (b)  Marine Insurance R N Share Application Money Pending Allotment & S
Profit/Loss on sale/redemption of Investments (Net) - - 330 - - 284 (e) Miscellaneous Insurance (24,149) (13,0595) Reserves and Surplus NL-10 1,25,379 96,407
Accretion/(Amortisation) on Investments - - (313) - - (110) Fair Value Change Account - Shareholders - -
Other Income - - - - - - INCOME FROM INVESTMENTS Fair Value Change Account - Policyholders 17 30
Interest, Dividend & Rent — Gross 5 5 3,277 S S 2,412 (a) Interest, Dividend & Rent — Gross 1,085 984 Borrowings NL-11 - =
TOTAL (A) - - 53,731 - - 35,579 (b) Profit on sale of investments 313 86
Less: Loss on sale of investments = = TOTAL 1,66,617 1,31,130
Claims Incurred (Net) . . 43,472 = = 16,799 (C) Accretion/(Amortisation) on Investments (126) (87)
Commission - - 1,950 - - 2,733 OTHER INCOME - - APPLICATION OF FUNDS
Operating Expenses related to Insurance Business - - 32,458 - - 29,102 Shareholders' Investments NL-12 31,221 29,115
Premium Deficiency - - - S - - TOTAL (A) (22,877) (12,072) Policyholders' Investments NL-12A 1,03,805 79,686
TOTAL (B) o o 77,880 o o 48,634 Less: Provision Made (150) (700)
PROVISIONS (Other than taxation) Net Policyholders' Investments 1,03,655 78,986
Operating Profit/(Loss) from - - (24,149) = = (13,055) (a)  For diminution in the value of investments (183) 200
Fire/Marine/Miscellaneous Business C= (A - B) (b)  For doubtful debts - - Loans NL-13 - -
(¢) Others - - Fixed Assets NL-14 10,022 8,080
APPROPRIATIONS
Transfer to Shareholders’ Account - - (24,149) - - (13,055) OTHER EXPENSES Current Assets
Transfer to Catastrophe Reserve - - - - - - (a)  Expenses other than those related to 227 109 Cash and Bank Balances NL-15 2,809 5,514
Transfer to Other Reserves - - s - S S Insurance Business Advances and Other Assets NL-16 10,117 9,945
TOTAL (C) - 5 (24,149) 5 5 (13,055) (b) Bad debts written off o =
(C) Interest on delayed refund 2 1 SUB-TOTAL (A) 12,926 15,459
(d) Others - R
FORM NL-20-ANALYTICAL RATIOS SCHEDULE TOTAL (B) a6 B0 Current Liabilities NL-17 51,477 45,947
Provisions NL-18 61,095 45,621
Particulars For thme period ended  For “lf‘ period ended Loss Before Tax (22,923) (12,382)
30" Sept 2021 30" Sept 2020 Provision for Taxation = - SUB-TOTAL (B) 1,12,572 91,568
Loss After Tax (22,923) (12,382)
1 | Gross Direct Premium Growth Rate 39% 75% NET CURRENT ASSETS (C) = (A - B) (99,646) (76,109)
2 | Gross Direct Premium to Net Worth Ratio 1.69 1.37 APPROPRIATIONS
3 | Growth rate of Net Worth 13% 53% (@) Interim dividends paid during the year o S Miscellaneous Expenditure (to the extent not NL-19 _ _
4 | Net Retention Ratio 77% 74% (b)  Proposed final dividend - - written off or adjusted)
5 | Net Commission Ratio 3% 7% (c) Dividend distribution tax - - Debit Balance in Profit and Loss 1,21,365 91,058
6 | Expense of Management to Gross Direct Premium Ratio 55% 66% (d)  Transfer to any Reserves or Other Accounts - - Account
7 | Expense of Management to Net Written Premium Ratio 58% 88%
8 | Net Incurred Claims to Net Earned Premium 86% 51% Balance of loss brought forward from last year (98,442) (78,676) TOTAL 1,66,617 1,31,130
9 | Claims paid to claims provisions 69% 63%
10 | Combined Ratio 145% 139% Balance carried forward to Balance Sheet (1,21,365) (91,058)
11 | Investment Income Ratio 4% 4%
12 | Technical Reserves to net premium ratio 1.23 1.37
13 | Underwriting balance ratio (0.54) (0.47)
14 | Operating Profit Ratio (48%) (40%)
15 | Liquid Assets to liabilities ratio 0.25 0.30
16 | Net Earning Ratio (39%) (30%)
17 | Return on net worth ratio (51%) (31%)
18 | Available Solvency Margin Ratio to Required Solvency Margin 1.73 217
Ratio Notes:
19 | NPA Ratio a) The disclosure is made in accordance with Circular No. IRDA/F&A/CIR/MISC
Gross NPA Ratio 0.74% 3.80% /256/09/2021 dated 30" September, 2021.
Net NPA Ratio 0.63% 1.17% b) The Financial Statements have been reviewed by the Statutory Auditors
20 | Debt Equity Ratio NA NA of the Company.
21 | Debt Service Coverage Ratio NA NA c) The above results were reviewed by the Audit Committee and thereafter
22 | Interest Service Coverage Ratio NA NA approved at the meeting of the Board of Directors held on 27" October,
23 | Earnings per share (6.00) (3.99) 2021.
24 | Book value per share 10.97 11.54

Aditya Birla Health Insurance Co. Limited. IRDAI Reg.153. CIN No. U66000MH2015PLC263677. For and on behalf of Board of Directors
Address: 9th Floor, Tower 1, One World Centre, Jupiter Mills Compound, 841, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013. Email: care.healthinsurance@adityabirlacapital.com,

Website: adityabirlahealthinsurance.com, Telephone: 1800 270 7000. Trademark/Logo Aditya Birla Capital is owned by Aditya Birla Management Corporation Private Limited and Trademark/logo HealthReturns, Healthy Heart
Score and Active Dayz are owned by Momentum Metropolitan Life Limited (Formerly known as MMI Group Limited). These trademark/Logos are being used by Aditya Birla Health Insurance Co. Limited under licensed user

agreement(s).

Sd/-
Mayank Bathwal
CEO & Whole-Time Director

Place: Mumbai
Date: 27" October, 2021




